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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

MEWU®EBP TPVII TMUEJICU AJl ¢ BmmcaHo B
Arenmus mo BoucBanmmata Ha  03.07.2008 1.,
BYJICTAT 200232260. CepanuiieTro 4 aipechT Ha
ynpaBneHne  Ha  japyxkectBoto e  rp.Codus,
oyn.J[xetimc baydgep No 103, er. 1.

MEU®EDBP T'PYII IIUEJICU AJl e ¢ yupeauteneH
kanutan ot 100000 neBa pasmpenenen B 100 000
0OVMKHOBEHHM IMOMMEHHHU aKIHMHU C TPaBO Ha IJac M C
HOMHUHAJ | /equH/ 1€eB BCAKA €QHA.

Jpy’kecTBOTO ce ympaBisiBa H TMPEICTaBIsABa OT
AnkuBnaauc ['yHapuc.

Meiipesp I'pyn [ImEaCu AJl ([pyxectBoTo) e
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHA cucTeMa Ha yrpasieHue U umMa CpBeT
Ha JUPEKTOpUTE B ChCTaB: AuskuBuamuc ['yHapuc —
W3nbnuurtenen pupekrop, CtaBpoc bpycrac u
Teonopoc Xpucuc.

OcHoBHata JeitHocT Ha Jlpy’KecTBOTO € BHOC, H3HOC
U TBPrOBUS C MPOAYKTH, KO3METHYHU MPOAYKTH,
eTepuYHd  Macia, mnapQroMepuiiHM  TPOIYKTH,
peKiIaMHa ¥ MapKEeTWHTOBa JIeHHOCT, TBPrOBCKO
MIPEJICTABUTEICTBO, MOCPEAHUYECTBO; KAaKTO M BCAKa
JIpyra IelHOCT.

1.2 O61u moJ1oskeHust

To3u ¢(uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAapTH 332 (PJMHAHCOBO OTYHTAHE
(MC®O), mpuern ot Espomneiickus cpwio3 (EC).
QDUHAHCOBHUAT OTYET € M3TOTBEH IMpH Clia3BaHe Ha
MPHUHIIMIIA HA UCTOPHYECKATA IICHA.

1.3 Ilpnaarane Ha HoBU M peBusupann MCPO

1.3.1 CranaapTu u pa3sicHeHHsl, BJIe3JIM B CHJIa U
NPUJI0KEHH Mpe3 TeKYIINs OTYeTeH Mepuoj
Jpy>kecTBOTO € MPUIIOKHIIO CICAHUTE HOBHU CTaHIAPTH
W TpOMEHH B CTAaHOAPTH, BKIIOYUTEITHO BCHYKH
MPOU3THUYAINIY OT TSAX MPOMEHU B JIPYTU CTaHIApPTH, C
JaTa Ha ObpPBOHayanHo mpwiaraie 1 suyapu 2013
TOJMHA:

e MCC 1 Ilpeocmassane na ¢unancosu omuemu
— IlpencraBsHe Ha enemeHTH Ha J[pyr
BCceOoOXBaTeH NOX01, u3naacHu npe3 roHu 2011
(B cmma ot 1 rommm 2012);

e Mamenenus Ha MCC 19 Joxoou ma naemu
auya - llogoOpeHns Ha  CYETOBOIHOTO
OTYHTaHE Ha JOXOJUTE Clle]] HaIyCKaHe,
n3nanenu npe3 toHu 2011 (B cuna ot 1 sHYapu
2013);

e MC®O 13 Oyensasane na cnpageorusa
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1. Financial Statements’ preparation basis

1.1 Legal status

MAYFAIR GROUP PLC AD is a joint stock
company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200232260 on
03.07.2008.

MAYFAIR GROUP PLC AD has initial capital of
100 000 divided into 100 000 ordinary registered
shares with voting out loud and with nominal 1 / one
/ each. The company is managed and represented by
Alkiviadis Gounaris.

Mayfair Group plc AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Alkiviadis Gounaris — Executive Director, Stavros
Broustas and Theodoros Chrysis.

The basic activity of the company is concentrated in
import, export and trade in products, cosmetics,
essential oils, Perfumery products, advertising and
marketing, commercial representation, mediation; as
well as any other activity.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o IAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);
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cmotunocm, u3naaeH npe3 Mai 2011 (B cuta ot
1 aryapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’KecTBOTO TPOMEHHM NPEACTABSIHETO Ha
MO3ULUHU OT APYr BCEOOXBATEH IIOXOJ B CBOS
oT4eT 3a neyajbaTa wiuu 3arybara U Apyrus
BCEOOXBAaTeH [OXOJ, KaTro TO3WIHH, KOHTO
Moratr BIOCJIEACTBUE Ja c€ PeKIacupuuupaT B
neyanbara wiau  3ary0ara, IpeACTaBSHH
OTJENIHO OT TaKMBa, KOUTO HUKOra HsMa Jia ce
pexnacuduuupar. CbOTBETHO, CpaBHUTEIHATA
uH(OpMaIys € IOBTOPHO NPEACTaBEHA.

[IpuemaneTo Ha T€3U U3MEHEHMS Ha CHILECTBYBAIUTE
CTaHAAPTH HE € JOBEJIO JO IMPOMEHH B CUYCTOBOIHATA
MoJIUTHKA Ha J[py’KeCcTBOTO, KaKTO CIIe/IBa:

1.3.2 HoBM cTaHIapTH M pa3siCHeHHusl, KOUTO Bce
ole He ca MPHJIOKEHU

Cmanoapmu, pazsacHenus u RPOMEHU 6 CMAHOapmu,

KOumo ne ca Ounu npunodicenu no-pano — 0000peHu

3a npunazane om EK

Hskoun HOBM cTaHgapTH, NMPOMEHHU B CTaHAAPTH U
paszsicHeHUsI, onoOpeHu 3a mpunarade ot EK, morar nma
ObJaT TO-paHO MPHIOKEHU B TOJMIIHUS TEPHOI,
3aBbpiBan] Ha 31 nekemBpu 2013 r., BBOPEKH 4e BCE
Ollle HE Ca 3aIBJDKUTEITHH TpPEIu CIeBAIl IEePHO/.
Tesm mpomerm B MCDO He ca Owim IMO-paHO
MPWIOKEHH TPU M3TOTBIHETO HAa TO3U (PUHAHCOB
otueT. JlpyKecTBOTO HE IUIaHWUpA Ja Mpuiara Te3u
CTaHJAPTH TO-PaHO.

e MC®O 10 Kowuconmuoupanu  guuancosu
omuemu, MCDO 11 Cvemecmuu
cnopazymenusa, MCPO 12 Onogecmsasane na
yuacmus 6 Opyeu npeonpusmus, MCC 27
Unousuoyarnu unancosu omuemu (2011)
samensiy MCC 27 (2008) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemecmuu
npeonpusimus (2011) 3amensiy MCC 28(2008),
n3naaenu npes mait 2011 (B cuna ot 1 sanyapu

2014);
e IIsmenenus Ha MCC 32  Qunancosu
UHCIPYMEHMU.: Ilpeocmassne -

KOMIICHCUpaHe Ha (HUHAHCOBU aKTHBH W
nacuBH, u3daneHu mpe3 nekemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuHa);

e I3menenus Ha MCDO 10 Kowucoruoupanu
dunancosu omuemu, MC®O 12
Onosecmsisane  na  yyacmus 6  Opyeu
npeonpuamusi 1 MCC 27 Huousuoyainu
dunancosu omuemu, N3AAEHN TIPE3 TEKEMBPHU
2012 (B cuna ot 1 ssHyapu 2014);
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o IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and [AS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);
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PBpKOBONICTBOTO OUYaKkBa Te3W CTAaHIAPTH Ja HE OKaXKaT
CBIIECTBEH €(eKT BBHPXY (HUHAHCOBUSI OTYET Ha
JpyXecTBOTO B TepuoJa Ha ITbPBOHAYATHOTO UM
TpujiaraHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo éce ouje He ca npuiodicenu

PBKOBOACTBOTO cuUWTa, 4Ye € TMOAXOMSIIIO Ja ce
OMOBECTH, Y€ CJICAHUTE HOBH WIH PEBU3UPAHU
CTaHJIapTH, HOBU PAa3sICHEHUs] W TPOMEHHU KbM
CBINECTBYBAIM CTAHJIAPTH, KOUTO KbM OTYETHATA JaTa
ca Beue m3gaaeHu oT CpBeTa MO MEXIyHAPOIHU
cueroBogHu cranmapta (CMCC), Bce omie He ca Onin
o00peHM 3a mpuiaraHe oT EBpormelickata KOMUCHS U
CHOTBETHO HE Ca B3ETU Ipej BUJ NPU U3TOTBSHETO Ha
TO3W (UHAHCOB OT4YeT. [/laTWTe Ha BiHM3aHEe B CHIA 32
TAX I 3aBUCAT OT pEIICHHETO 3a OJoO0peHHe 3a
npwiarase Ha EBponeiickata KoMucusl.

e I3menenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omuemu, MCOO 11 Cwemecmuu
aneavxcumenmu, MCDO 12 Onosecmsasane na
0s106e 8 Opyau npeonpusimus, U3IaJIcHU Tpe3
torn 2012 (B cuna ot 1 sayapu 2013).

o MC®DO 9 Qunancosu uncmpymenmu (U30a0em
noemspu 2009) u Jonvanenus xkom MCDO 9,
nzganenn oktomepu 2010 (B cuna ot 1 stHyapu
2015 ronuna);

e Pasgcuenne 21 wuwa KPMCOO Hanosu,
mnaneno Mai 2013 (B cuna ot 1 ssayapu 2014
TOJIMHA).

1.4 @yHKUMOHAJIHA BAJyTa U BAJYyTa HA
NpeicTaBsIHe

OyHKIMOHATHA BajdyTa € BajlyTaTa Ha OCHOBHaTa
WKOHOMHMYECKAa Cpela, B KOSITO €IOHO JpPY>KECTBO
(YHKIMOHHpAa W B KOATO IJIABHO CE€ TIEHEpHpaT H
M3pa3xofBaT MapUYHUTE CpeacTBa. 15  oTpassiBa
OCHOBHHUTE CIEJIKH, CBOUTHS M YCIIOBHS, 3HAUUMH 3a
HpyxecTBOTO.

To3u puHaHCOB OTHYET € MpeACTaBeH B OBITapcKy JeBa,
KosTO € (yHKUMOHANHaTa BailyTa Ha JlpyKecTBOTO.
Isnata ¢uHancoBa nHGOpPMALS IPEICTaBEHA B JIEBa €
3aKpbIJIeHa A0 XWIA4a, OCBEH KOraro € IOCOYEHO
IpyTo.

1.5 Yy:knecTpanHa BajyTa

Crenkure B 4UyXKIeCTpaHHa BalyTa C€ BIIHCBAT
II'BPBOHAYATIHO KaTO KbM CyMaTa Ha 4yXJeCTpaHHaTa
BalyTa C€ INpHUJara LEHTpalnHus Kypc Ha bwirapcka
Haponna banka (bHB) xbM pgatata Ha caenkara.
KypcoBute pasznuku, BB3HHMKBAIIM MPU YpPEXKIaHE Ha
BAJTyTHUTE MAPUYHU MO3HUIMM WM IPU OTYUTAHETO Ha
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The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to 1IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
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TE3W TApUYHU TO3UIUH TMPH KYPCOBE, PA3NUYHU OT
TO3H, MO KOWTO MBbPBOHAYAIHO ca OWIM MPH3HATH, CE
OTYHUTAT B HeanIGaTa HIIn 3ary6aTa 34 CBOTBCTHUA
MEPUO/I.

Or 1 sayapm 1999 romwHa OBITAPCKUAT JIEB €
¢uKcupaH KpM eBpoTO 1o Kypc 1.95583 neBa 3a enHo
eBpO.

1.6 C4eTOBOIHHU NPEANOJI0KEHUS U NPUOIU3UTETHI
CUYETOBOJIHH OLIEHKH U MPeleHKH

[Ipunoxenuero Ha MCDO uszucksa ot PrkoBOACTBOTO
A HANMpaBH HAKOW CYCTOBOMHH IPEATIOIOKEHUS U
MPUOIMU3UTEITHN CICTOBOIHH OLICHKH MPY U3TOTBSHE HA
(PMHAHCOBUS OTYET, C IIEN OMPEACIsSTHE CTOHHOCTTa Ha
HAKOW aKTHBHW, TACHBH, MPUXOIU W pasxomu. Te ce
M3BBPINBAT Bbh3 OCHOBA Ha Hai-Io0paTa MpeleHKa Ha
PwvroBonCTBOTO, Oa3upaHa Ha UCTOPHYECKUS OMUT U
aHallM3 Ha BCHUYKH (aKTOPH, OKA3BAIIU BIHSHHUE IPH
JlaJIcHUTe 00CTOSATEICTBA KbM JaTara Ha M3rOTBSIHE Ha
(¢uHaHcOBUs oryeT. JeHCTBUTETHUTE pe3yaTaTH Ouxa
MOTJIM Ja C€ pa3jindaBaT OT TMPEJICTaBeHUTE B
HACTOSIIHS (UHAHCOB OTYET.

2. OCHOBHM €JIEMEHTH HA CYETOBOIHATA MOJUTHKA
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at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omnepanuu ¢ 9Yy:KIecCTPaAHHA BaJyTa

Crhenkure, OCHIIECTBSIBAaHH B UyKIECTpaHHA BaJlyTa ca
NPEU3YUCISIBAHK B JIeBa MO BAJIyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapuanunte
aKTUBU W TIaCHBH, JIEHOMHUHUPAaHH B Uy)KIeCTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TpPEU3YUCIEHH B
JIeBa 10 3aKIIOYUTEITHHS BalyTeH KypC Ha [EHTpaIHATa
O6anka kpM 30.06.2018 rommHa. [IpomsThyammre OT
TOBa KYPCOBHM pa3lMK{M ca MpHU3HAaTH B OTYeTa 3a
JOXOJTUTE.

(0) UMmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo wMoTH, MammHM W CHOPBKEHHA CE€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT NpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKAa OT TIOCOYEHAaTa €€ OTYHUTAT KaTo TEeKYIIH
pa3xou 3a mepuojia Ha MPUAOOMBAHE B ChOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalllnHa 501050 CHbOPBIKCHUEC ce OILICHsBA npu
npunoOMBaHETO My IO I[IeHa Ha mNpuaoOuBaHe
ompezeNieHa B ChOTBETCTBUE C M3UCKBaHUsATa HA MCC
16.

JpyXxecTBOTO € TMpHerno Ja OTYUTa HMOTHTE,
MallMHATE, CBOPBHKEHUATA W  O0OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha puaoOuBaHe 0e3
BCHYKM HaTpPYyIIaHU aMOPTHU3allMOHHU OTYUCICHHUA U
HaTpyIaHa 3ary0a oT o0e3leHKa.

[locnenBamu pa3xoaW CBBp3aHH C OTAENEH WMOT,
MalirHa, CBOPBXKCHHUE U 060pszBaHe C€ oTuuTar B
yBEJIIMYCHHE Ha OajlaHcoBaTa CTOHHOCT Ha aKTUBA,
KOTaTo € BEPOSATHO MPENNpUATHETO Aa mnpugodue

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2018. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits

4
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WKOHOMUYECKH W3TOIU HaJ IbPBOHAYAIHO OIICHEeHATa
CTaHIapTHa eQeKTUBHOCT. BBB BCHYKH OCTaHAIH
Clly4ad TIOCTe/IBAllIUTEe pa3XxoAW C€ OTYUTAT Karo
TEKYIIH 32 IEPUOo/Ia.

JbarorpaitHure mMaTepuaiHU aKTUBU C€ aMOPTHU3UPAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha O9aKBaHUS MOJIC3EH
KHUBOT, OTpejelieH KbM MOMEHTA Ha NpUI00MBaHE Ha
aKTHUBA.

CpenHuAT TOJNE3eH XUBOT B TOAWHU 32 OCHOBHUTE
TpyId JBITOTPAiHU MAaTepUaHU aKTHBH, € KaKTO
clesBa:

“Mayfair Group plc” AD
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above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpaay ¥ ChOPBKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CromaHCcKu HHBEHTAp Fixtures and fiitings 6,7
Kommtorspn u mnepudepnn | Computers and

YCTpO#cTBa communication devices 2

3eMuTe W pa3XoaUTe 3a MPUIOOMBaHE HA JBITOTPAHHU
aKTUBM HE ce  aMmopTm3upar. l3mon3BaHuTte
aMOPTHU3AIIMOHHA HOPMH, CE OCHOBABaT HAa U3YNCIICHUS
TI0JIE3€H JKUBOT.

KbM 30.06.2018 r. MEM®EBP T'PVYII ITUEJICU AJ]
HsIMa UIMOTH, MalllMHU, CbOPBKECHUS U 000PY/IBaHE.

B) HemaTepuaanm akTuBH

Karo HemarepuasHUTEe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHTO OTTOBapsT Ha ONpEACICHUETO 3a HeMaTepuaieH
aKTHB ¥ OTrOBapsT Ha KPHUTEPUHUTE 3a OTUHTAHE HA
HeMaTepHallHu akTHBH popmyupanu B MCC 38.

[Mpn mpugoOuBaHETO UM HEMaTEPHAIHHUTE aKTHBU Ce
OTYHUTAT IO CEOECTOHHOCT.

HemareprnasHure  akTHBH  C€  OTYHMTAT  ClleX
npuaoOuBaHeTo MO  ce0ecTOMHOCT HamajeHa ¢
HaTpylaHaTta aMOPTH3alMs M HATPyNMaHW 3aryou oOT
00e31IeHKA.

AMOpPTH3HpAT ce TO JUHEWHHs METON 3a CpoKa Ha
OIpeeNiCHHs TI0JI€3€H JKUBOT.

KbM 30.06.2018 r. MEM®EDBP T'PYII ITUEJICU Al
HSIMa HEMATepUAITHU aKTUBH.

JpyecTBOTO HE € NpUIoOMBa0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € ApYr BuA (UHAHCOBU
WHCTPYMEHTH.

(r) OO0e3ueHka Ha JbJATOTPAiiHM MAaTEPUATHH
AKTUBHU

[Tpu Hanmuue Ha CHOUTHUS M IPOMSIHA B 0OCTOSITENCTBA,
KOUTO MHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
Z[BHFOTpaﬁHHTe MaTCpUuaIHi U HEMATCPUATIHNU aKTUBH,
€ HEBH3CTAaHOBHMMAa B paMKUTe Ha JeWHOCTTa, ce

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As 0f30.06.2018 MAYFAIR GROUP PLC AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As 0f30.06.2018 MAYFAIR GROUP PLC AD have
no intangible assets.

The Company is ot acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
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m3BbpIIBa oOe3neHka. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a cyMmara, ¢ KOosATO OajaHcoBaTa CTOWHOCT
HaJXBBPJS Bb3CTAHOBHUMATA, KOATO IMPEICTABIISABA TO-
BHCOKaTa OT HETHATa MPOJaKHA IICHA HAa aKTHBa U
CTOMHOCTTa MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBAaHETO
Ha 00e3lleHKaTa, aKTUBUTE CE IPYIHUPAT 10 Bb3MOKHO
Hal-BHCOKa CTENCH Ha aHAIUTUYHOCT, 332 KOSITO ca
HAJTUIIEC WACHTU(DUIUPYEMHU TAPUYHH TTOTOLH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3mnenka
Ha akTUBH" JIpy’KeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIAT HETATUBHM HM3MCHEHHS B Cpelara, B KOSTO
paborn.

Kbm 30.06.2018 r. MEU®EBP I'PYII [TIUEJICU AJl
HsIMa 00€3IIeHKa Ha JBITOTPaiHU MaTepPHATHH aKTHUBU.

(1) WuBecTHHMM B JbIIEPHH,
NpeInpUsTUSL U MAJIUHCTBEHH IS110BE

acoNMUpaHu

I[py)KeCTBOTO OTYUTa MUWHBCCTHUOHWU B aACOUHUHUPAHU
MPEAIIPUATHA, KOT'aTO YIIpaKHABAa 3HAYUTCIIHO BIIMAHUEC

Hajg  JaieHo — mOpenmpusTtue.  VHBecTUIMUTE B
aCOLMUpPaHW  TPENpUATHS  Cce  OICHABAT IO
cebecrorinocT. Ilpm ycraHoBsBaHE TIPaBOTO Ha
TUBUIEHT, JIpykecTBOTO Tmpu3HaBa medanba 3a

nepuoja B CBOUTC (bI/IHaHCOBI/I OTYCTHU.

(e) NHBeCTMIIHOHHU UMOTH
JpyXecTBOTO HE OTYUTa HWHBECTUIMOHHH HMOTH
cwriiacio MCC 40.

(x) CTOKOBO-MaTepHAJIHHU 3aMIaCH
CrokoBO-MaTepHallHU  3alacd ca  KpaTKOTpaitHU
MaTepHaIHA aKTHBH Toa (opmaTta Ha: MaTepHalH,
NpUAOOHUTH TIIABHO Ype3 IMOKYINKa M MpeHA3HAuYCHH 32
MPEKH TPOJaKOH.

MatepuaHUTe 3amacH ce OLEHSBAT 10 MO-HUCKAaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealn3upyeMa
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMara OT BCHYKH
pasxoaM TO 3aKyIlyBaHETO, MpepaboTkara, KakTo H
JIpyrd pa3xolu, HaIIpaBeH!U BBB BPbH3Ka C JOCTABSHETO
KM 0 CETalllHOTO ChCTOSIHUE M MECTOIIOJIOXKCHHE.

B mocnencTBue ce BKIIOYBAT B OTYCTHATA CTOMHOCT Ha
MpoNafeHUTe CTOKH TIpH TMpoaaxkba IO MeToaa
“CpeIHO-TIPETeryieHa CTOMHOCT® Ha  MOCTBIMIUTE
MaTepUATHHU 3aIlacH.

KM 30.06.2018 r. MEM®EBP I'PYII TUEJICU Al

HiAMa CTOKOBO — MaTC€pUaiHU 3aliacu.

(3)TbproBeku U APyru B3eMaHUA

Karo kpeantu u B3eMaHUs Bb3HUKHAIN IbPBOHAYATHO
B NpPEANPHATHETO c€ KIacuPUUUpaT B3EMaHUS
BB3HUKHAJIM OT IUPEKTHO NPEAOCTaBSIHE Ha CTOKH,
YCIIyTH, TApU WU MTapHUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IbpBOHAYATHO TE3U B3EMaHUS M KPEAUTHU CE OLEHSIBAT
o ce0EeCTOMHOCT.

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2018

the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As 0f30.06.2018 MAYFAIR GROUP PLC AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

(f) Investment property
The Company does not report investment property in
accordance with [AS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As 0f 30.06.2018 MAYFAIR GROUP PLC AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.
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Crnen mnbppBOHAYATHOTO MPHU3HABAHE KPEAUTHTE U
B3€MaHMATA OT KJIMEHTU M JOCTaBUUIM, KOUTO ca 0e3
(uKCHpaH MazeX ce OTYUTAT MO CeOEeCTOIHOCT.
Kpenuture n B3eMaHUATa OT KIMEHTH M JOCTAaBYMIIH,
KOMTO ca ¢ GHUKCHpaH Majex Cce OT4YUTAT II0
aMOpTU3HMpaHaTa UM CTOMHOCT. EeKTHBHUAT NHXBEH
MPOLEHT € OpPUTHHAIHMUAT TMPOLEHT OINpeAeNeH ¢
JOTOBOpA.

KbM marata Ha (UHAHCOBHS OTYET Ce IPaBH IpeETie]
3a ompeaeisiHe Ha oOe3leHKa OT HechbOHMpaeMocCT.
OmnpenensiHeTo Ha oOe3LeHKAaTa ce M3BHPIIBA Ha Oa3za
Ha UHAUBUAYAJCH MOAXOH 3a BCSKO B3E€MaHE II0
pelieHne Ha pbKOBOACTBOTO.

JlanbpliuTe 3a BB3CTAHOBSBAHE C€ IMPEACTABAT IO
OpHUTHMHAJIHUA Pa3Mep Ha cyMmara Ha B3€MaHETO.
JpyruTe B3eMaHus ce MPEICTaBsT M0 CeOeCTOMHOCT.
Kato kpaTtkocpouHn ce KiIacHpUUIUpPAT B3EMaHUS
KOHTO ca:

- 0e3 pukcupan mamex

- ¢ UKCHpaH MaJeX M OCTaThYCH CPOK 10 Majexa JI0
e/lHa TOJMHA OT JaTata Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduupar B3eMaHusi, KOUTO
ca ¢ (puxcupaH magex W OCTaThbUEH CPOK A0 Majaexa
HaJ elHa FOJMHA OT JaTaTa Ha OajaHca.

Tbproeckure W Opyrd B3eMaHHs ca MPEICTABEHH II0
TAXHaTa HOMHWHAJIHA CTOMHOCT KaTo ce MpHUCIHaJHAaT
BCHYKH 3aryOu OT 00e3LeHKa.

KsM 30.06.2018 r. MEM®EDBP T'PYII IIUEJICU Al
HSIMa TBPIOBCKU U APYTH B3EMaHMUSL.

(n) [lapy4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cpenactBa B JleBa ca  OLGHEHH 110
HOMMHAJIHA CTOI71HOCT, KOsATO CbOTBECTCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTUeTa.
bankoBHUTE JHEMO3MTM c€ OTYMTAT 1O HOMHHAIHA
CTOMHOCT MW IIOoJIaramara ce ChIVIACHO JIOroBOpa
HaTpylaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, IECHOMUHUPAHU B
qy>XAECTPAHHA BAITyTa, Ca MPEOLEHEHN 0 IIEHTPATHUS
Kypc Ha BHDB kbM natata Ha oTdera.

[lapuunn cpencTBa BKIIOYBAT cajAa IO  KAacOBU
HQJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBY HHCTPYMEHTH

QduHaHCOBUTE  WHCTPyMEHTH Ha  J[py>kecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B OpoH M MO OAHKOBHU
CMETKH, B3€MaHHs U 3aAbJDKEHUSA. PBKOBOACTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeiMBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OajmaHcoBaTa
UM CTOMHOCT.

BanyTteH puck

BanmyTtHuTe CcHemkM ce  OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHU (UHAHCOBU
WHCTPYMECHTU 3a XEDKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTta Ha OJO00HN (MHAHCOBU WHCTPYMEHTH HE

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2018

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

To 30.06.2018 Mayfair Group plc AD have no trade
and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.
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¢ oOunuaiiHa rpakThka B PemryOonuka brirapust.
KpenuteHn puck Credit risk

®duUHAHCOBUTE AKTUBU, KOWTO MOTeHIManHO wu3naratr | Financial assets which potentially expose the
HpyxecTBoTO Ha KpeauTeH puck, ca mnpeaumHo | Company to credit risk are mainly trade receivables.
B3eMaHus 1o nponaxou. JpyxkectBoto e m3noxeHo Ha | The Company is exposed to credit risk if the clients
KpEIUTEeH PUCK, B ClIy4ail ye KIMeHTHTe He m3marat | do not pay their liabilities. In this connection the
cBoute 3anpinkeHus. [lonurukara Ha JlpyxkectBoto B | Company policy is to provide services and sales of
Tasw OOIACT € HacoYeHa KbM OCBIIECTBsABaHE Ha | goods to clients with proper credit reputation.
npogaxOM Ha CTOKM ¥ YCIOyI'M Ha KIHCHTH C
MOAXOAANIA KPEAUTHA PEITyTaIHs.

HpyxectBoTO He ¢ mpumobmBasio abpkaBHU IieHHW | The Company is not acquiring Treasury securities
KHIKa WM KAaKbBTO M Ja € Jpyr BHJ (QHUHAHCOBH | or any other financial instruments.
WHCTPYMEHTH.

(1) OcHOBEH KanmuTaJ (k) Share capital
OcHoBHuAT KanuTan Ha JlpyxkecTBoTo € B pasmep Ha | The Share capital of the Company amounting to
100 000 meBa. AKIIMOHEPH HA JIPYKECTBOTO ca: 100 000 BGN. Shareholders of the company are:
31.03.2018 31.12.2017
Name of the | Ume Ha akuuonepute |thousand| (%) |[thousand| (%)
shareholders BGN. BGN.
(xuJ1. JB) (xuJ1. JB)
Theodoros Chrysis Teomopoc Xpucuc 9,9 9.9 10 10
Andreas Giannakopoulos | Aunpeac Slnakomyoc 90 90 90 90
others JIPyTH 0,1 0,1
100 100 100 100

Jlpy>)kecTBOTO ympaBisiBa Kamurtaja cu Taka, de aa | The Company manages its capital so as to operate as
ocurypu (QYHKITMOHHpAHETO CH KaTo JmeilcrBamio | a going concern, while seeking to maximize returns
NpeAnpusTHE, KaTo eIHOBpEMEHHO ¢ ToBa ce crpeMu | for shareholders by optimizing the ratio between debt
Jla MaKCHMH3Hpa BB3BpallaeMOCTTa 3a akiuoHepure, | and equity (return on invested capital). The aim of
gpe3 ONMTHMH3AII Ha ChOTHOIIEHUETO MEXKIY ABIT M | management is to maintain the confidence of
KanmuTan  (BB3BpamlacMocTTa Ha  HMHBeCTHpaHus | investors, creditors and the market and ensure future
kanutan). Llenta Ha PproBoacTBOTO € ma moaabpxka | development of the Company.

JOBEPHETO Ha MHBECTUTOPHTE, KPEAUTOPUTE U Ta3apa
Y Jla Tapa"THpa ObIEIIOTO pa3BUTHE Ha J[py>KeCcTBOTO.
PvroBoactBoTo  Ha  [pykecTBOTO  HabmromaBa
KanuTaioBaTa CTpyKTypa Ha 0a3zarta Ha choTHomeHnero | The Company’s management monitors its capital
HEeTEH IBIT KBbM KOpPUTHpaH coOCTBeH KammTaj. | structure based on the ratio of net debt to adjusted
HetHusT nbjar BKJIIOYBA KakTo JbiIrocpounute U | equity. Net debt includes both long and short term
KpPaTKOCPOYHHTE JTUXBEHH 3a€MH OT HECBBP3aHM JHIa, | interest loans from unrelated parties, and long and
Taka W JBITOCPOYHHTE W  Kpartkocpounwute | short term liabilities, less cash. The share capital,
3abJDKEHHS, HaMalleHH C TapuYHUTe CcpencTea. | reserves, accumulated profits and borrowing form
OcHOBHMAT  KamuTaji, pe3epBuTe, Harpynanata | the adjusted equity capital of the Company.

neyanba, KAakTO M IOMyYEHHTE 3aeMH (OpMHUpar
KOPHUTHPaHUS COOCTBEH KamuTai Ha [lpyKecTBOTO.
PwroBoacTBOTO Ha [pyskecTBoTO onpezens pasmepa Ha | The Company's management determines the amount
HEOOXOIVMHUS KalrTal MPOMOPIMOHAIHO Ha HUBOTO Ha | of required capital in proportion to the level of risk,
pUCK, C KOHTO ce Xapakrtepusmpar otaenaute | which characterize different activities. Maintenance
neitnoctn. IlommepkaneTo W kopurupanero Ha | and adjustment of capital structure is carried out in
KaluTajoBaTa CTPYKTypa ce U3BBpIIBa B TSCHA Bpb3Ka | close connection with changes in economic
C MPOMEHUTEe B MKOHOMHUYECKHTE YCJIOBHUsA, KakTo M B | conditions, and depending on the level of risk
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3aBUCUMOCT OT HHMBOTO HA PHCK, MPUCHIIO HA
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE€ HHBECTHpA.
OCHOBHHTE HMHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yOpaBJiieHHEe Ha  KamuTajgoBaTa CTPYKTypa  ca:
JVBHJICHTHA TOJIMTHKA, EMUTHpPaHE WM OOpaTHO
HU3KYITyBaHC Ha CEMHUTHUpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HAaMaJIIBaHE
Ha HHUBOTO Ha 3aJTBXHIOCT, pehHHAHCHpAHE HAa
JbJra, 4pe3 H3JaBaHe Ha WHCTPYMEHTH C TO-IBIBT
MaTypUTeT U Jp. Bcuuku pemieHus 3a NpOMEHH B Ta3u
HAcoOKa ce B3eMaT MPH OTYMTAHE Ha OajaHca MEKIY
IeHaTa W PUCKOBETE, TIPUCHIIM HA Pa3IHYHHUTE
W3TOYHHIY Ha (UHAHCHPAHE.

(M) 3agbiskeHus: 1 NPOBU3UH

Knacudunupane Ha 3abKCHUATA!

Karo kpemgutu W  3ambDKeHUS  BB3HHKHAIU
IBPBOHAYATHO B TPEANPHUATHETO C€ KIacHpHUIHpaT
3aIBDKCHHS] BB3HUKHAIA OT JUPEKTHO MPEIOCTABSIHE
Ha CTOKH, YCIYTH, apH WU MapUYHU €KBUBAJICHTH OT
KpEIUTOPH.

[IspBOHAYATHO TE3U 3aABIHKCHIS
OLICHSIBAT IO CE0ECTOMHOCT.

Cnen mBpPBOHAYANHOTO TIPU3HABAaHE KPEAUTUTE U
3aIBIDKCHUATAa KbM KIMEHTH W TOCTaBYHMIIHM, KOUTO ca
0e3 QuKcHpaH majie’k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute v B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMopTH3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLIEHT € OPUTMHAIHUAT TMPOLICHT OINPEICIeH C
JIOTOBOPA.

3agbKeHUs KbM ~ TEPCOHAl U OCHTYPUTCITHH
OpPraHu3alliu Ce KIAcCU(UIUPAT KAaTO 3aJb/DKCHUS Ha
MPEIIPUATHETO IO TIOBOJ HAa MUHAJ TPYH MOJOXKEH OT
HaeTWsl TIEPCOHAT ¥ CHOTBETHHTE OCHTYpPUTEITHHU
BHOCKH, KOHUTO C€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
CernacHo wusuckBanusita Ha MCC ce BKIIOYBAT U
HAYHCIICHUTE KPAaTKOCPOYHW IOXOOU Ha TEepcoHaia C
MPOM3XOJ] HEMOJ3BaHU OTIYCKH Ha TMepcoHalla U
HAaYMCICHUTE Ha 0a3a Ha JCHCTBAIIUTEC CTABKU 3a
OCUTYpsIBAaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
moxoau. JIpy>kecTBOTO HsMa TpHETa TMOJIUTHKA [a
HaYUCJISIBA IBIATOCPOYHU HOXOU Ha MEepCoHaIa.

Ksm 30.06.2018 r. mepcoHanbT Ha APYXKECTBOTO € 1

U KpEIUTU ce

CIY’)KHTEJI, a CpPEAHOYMCIACHHS IEPCOHAl  IIpe3
roguHarae 1 .

[MpoBusuu ce  HauucngBaT 1O  Hal-goOpaTa
npuOIM3UTEIHA OLEHKA Ha PBKOBOJACTBOTO  Ha

NPEANPUITHETO MO TOBOJ HAa  KOHCTPYKTHBHH U
NpaBHU 3aIbDKCHUS BB3HUKHAIM B pe3yinTaT Ha
MUHAII CHOUTHS.
KaTto kpaTkocpounu ce KiacupHIUpaT 3aJbJLKEHHS
KOHTO ca:

- 0e3 uKcupaH naaex

- ¢ (ukcupaH masiexx U OCTaThUCH CPOK 0 Majeska

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2018

inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2018 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.
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110 eIHa TOAMHA OT JaTaTa Ha (QMHAHCOBUS OTYET.
Karo mearocpounm ce kinacupuuupar 3amabDKEHUS
KOUTO ca ¢ (UKCHpaH TaJie)X M OCTaTh4eH CPOK IO
najie’ka HaJl elHa TOMHA OT JaTaTa Ha OanaHca.
[lomydenuTe 3aeMH THPBOHAYAIHO CE€ OTpa3sBaT IO
CTOMHOCT Ha BB3HHUKBAHC, HaMaJICHAa CbC CbOTBCTHUTC
pasxogqu 1o  cuenkara. Cien  TbpBOHAYATHO
oTpa3siBaHe, TMONYYEHUTE 3aeMH Ca TPEICTaBEHH I10
aMOpTH3UpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MeEXIy
CTOWHOCTTA Ha Bh3HHKBAHE U MOCIIC/IBAIATa OI[CHKA CE
OoTpa3sBaT B OTYETa 3a MPHUXOIW M Pa3XoAW Tpe3
Tepro/ia Ha BH3HUKBAHE Ha 3aeMa Ha 0aza e(eKTHUBHUS
JINXBCH ITPOLCHT.

KbM 30.06.2018 r. MEU®EBP I'PYII [TUEJICU AJl
nMa KpaTKOCPOYHHM 3aJbJDKEHUS B pa3mep Ha 4
XHJILJICBA.

(u) Ilpuxoam

HpyxecTBOTO  OTYUMTa TEKYIIO MPUXOAUTE  OT
obnuaiiHaTa IeHHOCT 10 BUJLOBE NEHHOCTH.
[IpuzHaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA IPHU
Clla3BaHe€ Ha I[pUeTaTa CYETOBOJHA IOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ilpuxomum or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPH TIPEXBBPIITHE COOCTBEHOCTTA U
NpeJaBaHe Ha  CbOTBETHUTE  AaKTUBU  Ha
KYIlyBa4uTe.

- Ilpu u3BBpIIBaHE Ha KPAaTKOCPOUHH YCIYyTH CE
NpU3HaBa B OT4YeTa 3a MNOPUXOAU M pa3xoau
MPONOPLIMOHAJIHO HAa CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CrermeHTa Ha
W3BBLPIIBAHE CE€ Ompeieis Bb3 OCHOBAa Ha
nmpoyuyBaHe 3a u3BbpHIeHaTa pabora. Koraro
CBIIECTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO
MoJIydyaBaHETO Ha TMpUXOJa, HE Cce IMpU3HaBa
MIPUXOI.

[IpuxoguTe ce  oTuMTaT HA  MNpPUHLOMOA  Ha

CBIOCTaBUMOCT B MOMEHTA Ha TIXHOTO BH3HHKBAHE IO

pa3Mepa Ha BEpPOSATHUTE HKOHOMHUYECKM H3roAu 3a

JIPYy)KECTBOTO M aKO MOTarT Ja OBJaT HaJACKITHO

n3MepeHu.OLeHaBaT ce MO ClpaBejiuBaTa CTOWHOCT

Ha MOJYyYEeHOTO WJIM MOJJIekKAI0 Ha ToJIyyaBaHe.

KoM 30.06.2018 r. MEM®EBP T'PVYII TTUEJICU Al

HAMA PEATU3UPAHU MPUXOAHU.

(o) Pazxoau

JpyXecTBOTO OTUUTA TEKYILO Pa3XOAUTE 3a JeHHOCTTa
110 HKOHOMHNYCCKHU CJIICMCHTH.

KbM pasxoaute 3a qEHHOCTTA c€ OTHACAT U (PUHAHCOBU
pa3xou, KOUTO JPYKECTBOTO OTYUTA U Ca CBBP3aHU C
obuuaitHaTa IEHHOCT.

Pasxomure ce orumraTr Ha INpuHOUIIAa Ha TEKyIIo
Ha4YHUCJIsIBaHC. OI.ICHS[BaT CC€ II0 cHopaB€aiMBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpEeACTOANIIO 3a IIalllaHe.

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2018

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.06.2018 MAYFAIR GROUP PLC AD has
current liabilities amounted to 4 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As 0f30.06.2018 MAYFAIR GROUP PLC AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
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HerHute (mHaHCOBH pa3xoJy BKIIOYBAT NMPHXOIN U
pa3xoaW OT JIMXBH W JpYTH (PMHAHCOBH TPHUXOIU U
pazxoau.

KbM 30.06.2018 r. MEV®EDBP T'PYII ITUEJICU Al
uMa pa3xolu 3a oOHuaiiHaTa JeWHOCT B pa3mep Ha 4
XHJIL. JIeBa.

(n) Cebp3anHu JULA
Kem 30.06.2018 r. mpyXecTBOTO HSIMa CKIIOUEHHU
CIICNTKH ChC CBBP3aHU JIMIIA.

(p) Janbuno obsiarane:

JlaHbKbT BBpPXy TmedanbaTa 3a roaWHATa BKIIOYBA
TEKYIIl ¥ OTCPOUYEH NAaHBK. TEeKyIIUAT JaHBK BKIIOYBA
cyMaTa Ha JaHbKa, KOSITO CJeBa Jla CE IUIATH BBPXY
obOmaraecma medanba 3a mepuoAa BBH3 OCHOBA Ha
edeKTUBHATA TaHbYHA CTaBKa WIIM JACWCTBAIllA TAKaBa B
JICHS Ha W3TOTBSHE Ha OanaHca W BCHYKU KOPEKITUH
BBPXY IBJKUMHES JAaHBK 32 MUHAIH TOMHH.

OTCpoUueHUAT MAaHBK CEe M3YHUCIIABA Ype3 MpHilaraHe Ha
MeToma Ha OaJaHCOBHUTE AKTHBH WM TIACHBH BBPXY
BCHUKH BpPEMEBH pa3IMKU MEXIy OalaHcoBaTa
CTOMHOCT  CBIJIACHO  CUYETOBOJAHUTE OTYETH U
CTOMHOCTHUTE, M3YHCJIEHH 3a JaHBYHH LIEH.

OTcpoueHHUST JaHBK CE€ HW3YUCIsABA Ha 0Oa3ara Ha
JAHBYHUTE CTABKH, KOWTO CE€ OYaKBaT Jaa Objaar
JICWCTBAIM, KOTaTo aKTUBBT C€ peali3upa WIN
3aJIBIDKCHUETO Ce Moracu. EQEeKThT BbPXY OTCpOUCHUS
JaHBK OT MPOMSHA Ha JAHBYHUTE CTABKH CE OTYHMTA B
oT4eTa 3a MPUXOJU M Pa3XOdH, C U3KIIOUEHHE Ha
CllydauTe, KOraTo ce OTHAcs A0 CYMH, MPEABAPUTEITHO
HAYHMCICHH WM OTYETEHU JMPEKTHO B COOCTBEHUS
KarmuTai.

OtcpodeH JaHbBYEH aKTUB ce IpPH3HABA CaMO JIO
pa3Mepa, J0 KOMTO € BEpOSTHO IIOJIy4aBaHETO Ha
OBACIIM JAHBYHU TIEYaIOH, CPEIly KOUTO MOXKE Jia Ce
OTIOJI30TBOPAT HEHM3MOJ3BAHUTE JaHBUHHM 3aryOH WIIH
naHb4YeH KpenuT. OTCpOYCHUTE MaHBYHH aAKTHBH CE
HamasBaT B CBOTBETCTBHE C HAMAJCHHETO Ha
BEPOSATHOCTTA 33 Pealn3upaHe Ha JaHbYHU MOJ3H.

KoM 30.06.2018 1. 1py>kecTBOTO € peam3upaio 3aryda
Y ChOTBETHO HE JIBJIXKM KOPIIOPATUBEH JaHBK.

(c) CueTOBOIHM MPEANOIOKEHUSI M MPHOJIUZUTETHH
CYETOBOJIHHU NPeENeHKH

[Ipunoxenuero Ha MeEXIyHAPOOHUTE CUYCTOBOIHU
CTaHAApTU M3UCKBA OT PBHKOBOJCTBOTO Ja MPHIOXKH
HSKOM CYETOBOJHU MPEIONOKECHUS U TPUOTU3UTCITHI
CUCTOBOJHM TPEIECHKA TMPH WM3TOTBSIHE HA TOIUIIHUS
(hMHAHCOB OTYET W MPH OMpPEIENITHEe Ha CTOMHOCTTA Ha
HAKOM OT AaKTHUBUTE, WACHBHUTE, NPUXOIUTE U
pasxoaure. Bcnuku Te ca M3BBPIIEHHM Ha OCHOBAaTa Ha

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2018

paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2018 MAYFAIR GROUP PLC AD has
operating expenses amounted to BGN 4 thousand.

(o) Related parties
As per 30.06.2018 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.06.2018 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
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Hail-moOpaTta TpeleHKa, KOSATO € HampaBeHa oOT
PBKOBOJCTBOTO KBM JaTara Ha MW3TOTBSIHETO Ha
¢unaHcoBus oTueT. JleificTBuTENHUTE pe3yaTaTH Omxa
MOINIM Ja C€ pa3iMyaBaT oOT IIPEACTaBEHUTE B
HacTOSIIIMS (GUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera momuTHka 3a OTUYMTAHE M TIPEICTABSIHE Ha
MNapUYHUTE MTOTOLHU MO NPEKUSI METOJ,.
[TapuyanTe WOTOIM ce KIACH(PUIIMPAT KaTO TapUIHU
IOTOLH OT:

e OmepaTuBHa IeiHOCT

e lluBecTHUIIMOHHA JEHHOCT

e @duHaHCOBAa ICHUHOCT

(y) OTuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cyeToBOAHA MOJMTHKA Ja CE U3TOTBSI OTYETA
4pe3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuona

- CammoTo Ha HepasmpeeneHara meJainda KakTo
W IBUKEHUSTA 32 IEpHOa

- Beuuku cratum Ha NPUXOOM WM Pa3XOIH,
meyayiba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiicraure MCC ce mpu3HaBaT AMPEKTHO B
COOCTBEHHS KaIUTAL.

- KymynaruBen edexr oT mpomMeHuTe B
CUETOBOJIHA TOJHTUKA W (QyHIAMEHTAIHH
rpemku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpnsHe M pasmpeneseHHE Ha KalHUTall
MEXIy COOCTBCHHUIIHTE.

- HacrenwimmTe npoMeHu B pe3ynraT Ha BCUYKH
W3MEHEHHE 10  BCHYKM  €JIEMEHTH  Ha
COOCTBEHMSI KaIIUTAJL.

(dp) Joxon na akums

OCHOBHHAT J0XOJ HA aKmWs € W3YMCIIeH Ha Oa3a Ha
HeTHaTa mnedajba/(3aryba) 3a mepuoja, mojyiexania Ha
pasnpezaeneHue Mex1y IpUTeKaTeIuTe Ha OOMKHOBEHU
aKIMU W CPEIHONIpETerJIeHusl Opodl Ha JbpKAHHUTE
OOMKHOBEHH aKIMH TIPE3 OTYETHHUS MEPUO.
CpennonpereryieHUIT Opoi  aKkUUM  TMPeNCTaBIsBa
OposiT Ha Ibp)KaHUTE OOMKHOBEHU aKIMH B HAYaJIOTO
Ha Tlepuonma, KOpUTHpaH ¢ Opos Ha 00paTHO
W3KYIICHUTe OOMKHOBEHH aKIUM U Ha HOBOU3JA/ICHHUTE
TaKkuBa Mpe3 Mepruoja, YMHOKEH MO CPeJHO-BPEMEBHS
¢akrop. To3u dakTop m3passBa Oposi HA IHUTE, Tpe3
KOWTO KOHKPETHUTE aKIWH ca OWIM ABbpPKaHH, CIIPIMO
o01mmus Opoil Ha THUTE TIpe3 MepHoa.

Jloxoq Ha akmusa C HaMalieHa CTOMHOCT HE Ce
n34uciisiBa, TBU KaToO HAMA U3gaC€HU IOTCHIIMAJTHU

OOMKHOBEHHU aKIInH.

3. JlonbaHuTe HA MHPOPMANMSA KbM CTATHUTE HA

of Financial Statements.

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2018

The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

statements’ items

12



.Meiidpenp ['pyn [TnEACu” AJl
CueroBo/na TTONUTHKA U OETEKKN
Kom 30.06.2018 1.

dunancoBud oTvyer
CnipaBKa 3a ONIOBECTSBAHC HA CYETOBOJHATA MOTUTHKA
na MEV®EBP ['PYITTTMEJICH A/l kbM 30.06.2018r.

“Mayfair Group plc” AD
Accounting policy and notes

30.06.2018

Report on MAYFAIR GROUP PLC AD announced
accounting policy as of 30.06.2018.

‘ 30.06.2018 | 31.12.2017
- thousand | thousand
BGN. BGN.
(xm1. aB) | (XML JB)
3.1. |Tlapu4HH cpeacTBa Cash Equivalents
KacoBu HaTHYHOCTH 50 54
Qoo Total: S0 54
3,2 | OTnoxeHu pasxoau
3.3. | Texymn nacusu Short-term liabilities
3abIoKeHUs kbM | Trade and other payables
JOCTaBUMLHU U KIMEHTH U
Apyru 4 4
O610: Total: 4 4
3.4. | Pa3xoau 3a nelHOCTTA Expences
L Pasx. 3a pbHIHK yeayru | Cost of hired services 4
Pasx. 3a Bp3Harpaxienns | Expences forPersonnal ]
Jlpyru pa3xoan Other expenses
’» Obuio: Total: 4 1

3.5 ®uHaHCOB pe3yJTar

Texkymus (puHAHCOB pe3ynTaT Ha MEW®EBLP ['PYII
IUEJICH AJT kbM 30.06.2018 r. e cueToBOHA 3aryda
B pa3Mep Ha 4 XMWl JieBa.

3.6 OcHoBeH 10X0/ HA aKIUs

Jloxoapt (3arybara) Ha akius € U34HMCICH Ha Oaza Ha
HerHara nedanta (3aryba) 3a pasnpeaeneHue U CpeHo
mpeTerniends Opoidl Ha OOMKHOBEHMTE aKUMA B
06pBLICHNE TIPe3 OTUETHHS NIEPUOLL.

JIpy’KeCTBOTO He € Peanu3upao JOX0A OT eMUTHPAHH
AKIUHL.

3.7 CLOuTHS cJie] JATATa HA OaIaHca

Hama 3HauuM# CHOUTHS, HACTHIUIU MEXIY OTYETHATA
naTa W JaTaTa Ha CbCTaBsHe Ha OanaHca, KOMTO /A
MPOMENAT puHaHCOBHTE OTHeTH KbM 30.06.2018 .

_,.-a—-...,_

7 e

Date/[lama:09.07.2018 . (}bc‘mamw; \ piler:
EcFajJHu Aty

e BT 00]]
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3.5 Financial result

Net result of MAYFAIR GROUP PLC AD to
30.06.2018 is an accounting loss amounting to BGN
4 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 30.06.2018.
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